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��� 1RP
/DXUHQWLDQ�8QLYHUVLW\�*UDGXDWH�6WXGHQWV¶�$VVRFLDWLRQ�$VVRFLDWLRQ�GHV�pWXGLDQWHV�HW
pWXGLDQWV�DX[�pWXGHV�VXSpULHXUHV�GH�O¶8QLYHUVLWp�/DXUHQWLHQQH��*6$_$ee6��

��� 2EMHFWLIV

L����5HSUpVHQWHU�WRXV�OHV�pWXGLDQW�H�V�GLSO{Pp�H�V�GDQV�WRXV�OHV�QLYHDX[�DGPLQLVWUDWLIV
GH�O
8QLYHUVLWp�/DXUHQWLHQQH��

LL����'pYHORSSHU��VXUYHLOOHU�HW�SURPRXYRLU�OH�F{Wp�DFDGpPLTXH�HW�VRFLDO�GHV
pWXGLDQW�H�V�

LLL����$JLU�j�WLWUH�GH�UHSUpVHQWDQWV�GHV�PHPEUHV�GH�OD�*6$_$ee6�GDQV�OHV�UDSSRUWV�GHV
LQVWDQFHV�GLULJHDQWHV�GH�O
8QLYHUVLWp�/DXUHQWLHQQH��

LY����3URPRXYRLU�XQ�HVSDFH�FRPPXQDXWDLUH�VDLQ�SDUPL�OHV�pWXGLDQW�H�V�GLSO{Pp�H�V�
Y����'pYHORSSHU�HW�PDLQWHQLU�XQ�FRUSV�G¶pWXGLDQWV�UHVSRQVDEOHV�TXL�IDYRULVH�OHV�LQWpUrW

GHV�PHPEUHV�GH�OD�*6$_$ee6�HW�IRXUQLUD�XQ�PR\HQ�GH�FRPPXQLFDWLRQ�HQWUH
OHV�PHPEUHV�HW�OHV�UHSUpVHQWDQWV�GH�O
8QLYHUVLWp�/DXUHQWLHQQH��

YL����)DLUH�DYDQFHU�OD�FDXVH�GH�O
HQVHLJQHPHQW�VXSpULHXU�DX�VHLQ�GH�O
8QLYHUVLWp
/DXUHQWLHQQH�HW�GH�OD�YLOOH�GX�*UDQG�6XGEXU\��

YLL����$JLU�j�WLWUH�GH�OLDLVRQ�HQWUH�OHV�PHPEUHV�GH�OD�*6$_$ee6��OHV�DXWUHV
pWDEOLVVHPHQWV�G
HQVHLJQHPHQW��OHV�DXWUHV�DVVRFLDWLRQV�pWXGLDQWHV�HW�OH�JUDQG
SXEOLF��

YLLL����5HFHYRLU�HW�DGPLQLVWUHU�WRXV�OHV�IRQGV�DSSDUWHQDQW�j�OD�*6$_$ee6

��� $GKpVLRQ
,� 4XDOLILFDWLRQV

D� /HV�PHPEUHV�GH�OD�*6$_$ee6�HVW�FRQVWLWXp�GH�WRXWHV�OHV�SHUVRQQHV�pWDQW
LQVFULWHV�j�XQ�SURJUDPPH�G
pWXGHV�VXSpULHXUHV�PHQDQW�j�XQ�GLSO{PH��FHUWLILFDW�RX
JUDGH��GpFHUQp�SDU�O
8QLYHUVLWp�/DXUHQWLHQQH��HW�D\DQW�SD\p�OHV�IUDLV�G
pWXGHV
DSSURSULpV��&HOD�FRPSUHQG�OHV�pWXGLDQWV�GLSO{PpV�j�WHPSV�SOHLQ�HW�j�WHPSV
SDUWLHO��

E� 7RXV�OHV�pWXGLDQWV�TXL�VRQW�DFWXHOOHPHQW�LQVFULWV�GDQV�XQ�SURJUDPPH�G
pWXGHV
VXSpULHXUHV�GDQV�XQ�DXWUH�pWDEOLVVHPHQW��PDLV�TXL�HIIHFWXHQW�OD�PDMRULWp�GH�OHXUV
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pWXGHV�VXSpULHXUHV�HW�RX�GH�OHXUV�UHFKHUFKHV�VXU�OH�FDPSXV�GH�OD�/DXUHQWLHQQH
GDQV�OH�FDGUH�G
XQH�HQWHQWH�G
DUWLFXODWLRQ��GH�FRRSpUDWLRQ�RX�DXWUH�RQW�OH�GURLW�j
O
DGKpVLRQ�GH�OD�*6$_$ee6�HQ�DWWHQGDQW�OH�SDLHPHQW�GHV�IUDLV�DSSURSULpV�

,,� 'URLWV�GHV�PHPEUHV

7RXV�OHV�PHPEUHV�GH�OD�*6$_$ee6�D�OH�GURLW�j��

D� 3DUWLFLSHU�HW�SUpVHQWHU�GH�QRXYHOOHV�LGpHV�DX[�DVVHPEOpHV�JpQpUDOHV�GH�OD
*6$_$ee6�

E� $VVLVWHU�j�WRXWHV�OHV�UpXQLRQV�UpJXOLqUHV�GX�&RQVHLO�FRQMRLQW�GH�OD�*6$_$ee6�
F� 3URSRVHU�GHV�UpIpUHQGXPV�RX�GHV�SURFpGXUHV�GH�UDSSHO�FRQIRUPpPHQW�DX[

UqJOHPHQWV�GH�OD�*6$_$ee6�
G� 1RPPHU�GHV�FDQGLGDWV�SRXU�TX¶LOV�UHSUpVHQWHQW�OHV�pWXGLDQWV�RX�OHV�PHPEUHV�GX

FRQVHLO�H[pFXWLI�GH�OD�*6$_$ee6�
H� 3DUWLFLSHU�j�WRXV�OHV�pYpQHPHQWV�RX�DFWLYLWpV�SDUUDLQpHV�SDU�OD�*6$_$ee6�RX�SDU

G¶DXWUHV�DJHQFHV�FRQIRUPpPHQW�j�WRXV�OHV�UqJOHPHQWV�DSSOLFDEOHV�GH�OD
*6$_$ee6��

I� /
DFFqV�HW�O
H[SOLFDWLRQ�GH�WRXV�OHV�GRVVLHUV�ILQDQFLHUV�GH�OD�*6$_$ee6��TXL�VHUD
GRQQp�SDU�OH�&RQVHLO�H[pFXWLI�GDQV�OHV�TXDWRU]H�MRXUV�RXYUDEOHV�VXLYDQWV�OD
GHPDQGH��/RUVTXH�OD�GHPDQGH�HVW�ORQJXH�HW�TX
XQ�GpODL�VXSSOpPHQWDLUH�DX�GHOj
GHV�TXDWRU]H�MRXUV�RXYUDEOHV�VSpFLILpV�HVW�UHTXLV�SRXU�VDWLVIDLUH�OD�GHPDQGH��XQ
DYLV�pFULW�VHUD�HQYR\p�DX�[��PHPEUH�V��D\DQW�GpSRVp�OD�GHPDQGH��

J� 4XH�WRXV�OHV�GURLWV�HW�SULYLOqJHV��SUpYXV�DX[�SUpVHQWHV��VRLHQW�UHPSODFpV�SDU�OHV
ORLV�HW�UqJOHPHQWV�IpGpUDX[�HW�SURYLQFLDX[�DSSOLFDEOHV�

,,,� 'URLWV
D� /HV�FRWLVDWLRQV�VRQW�SD\DEOHV��ORUV�GX�SDLHPHQW�GHV�IUDLV�XQLYHUVLWDLUHV�GHV

pWXGLDQWV�GLSO{PpV��ORUVTXH�FHOXL�FL�V¶LQVFULW�j�XQ�SURJUDPPH�G
pWXGHV
VXSpULHXUHV�j�O
8QLYHUVLWp�/DXUHQWLHQQH�

E� /HV�FRWLVDWLRQV�VRQW�VXMHWWHV�j�FKDQJHPHQW��DYHF�DYLV�DX[�PHPEUHV�GH�OD�*6$�
SDU�GpFLVLRQ�GX�&RQVHLO�FRQMRLQW�GH�OD�*6$_$ee6�j�XQ�PD[LPXP�GH������SDU
DQQpH��7RXW�PRQWDQW�VXSpULHXU�DX�PRQWDQW�SUpFpGHQW�VHUD�VRXPLV�j�XQ
UpIpUHQGXP�GH�O
HQVHPEOH�GHV�PHPEUHV�
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��� 0HPEUHV�GX�FRQVHLO�H[pFXWLI�HW�UHSUpVHQWDQWV�pWXGLDQWV�GH�OD�*6$_$ee6
,� 0HPEUHV�GX�&RQVHLO�([pFXWLI

D� /H�&RQVHLO�H[pFXWLI�FRPSUHQG�XQ�SUpVLGHQW������XQ�YLFH�SUpVLGHQW�j
O¶DGPLQLVWUDWLRQ������XQ�YLFH�SUpVLGHQW�GHV�ILQDQFHV������XQ�YLFH�SUpVLGHQW
SODLGR\HU������XQ�YLFH�SUpVLGHQW�GHV�pYpQHPHQWV�����HW�XQ�YLFH�SUpVLGHQW�GHV
FRPPXQLFDWLRQV�����

E� 7RXV�OHV�PHPEUHV�GX�&RQVHLO�H[pFXWLI�GRLYHQW�rWUH�GHV�PHPEUHV�DFWXHOV�GH�OD
*6$_$ee6�HW�GRLYHQW�rWUH�LQVFULWV�j�GHV�pWXGHV�VXSpULHXUHV�j�WHPSV�SOHLQ�RX�j
WHPSV�SDUWLHO�j�O
8QLYHUVLWp�/DXUHQWLHQQH��GRQW�O
LQVFULSWLRQ�VHUD�GpILQLH�SDU
O
eFROH�GHV�pWXGHV�VXSpULHXUHV�GH�O
8QLYHUVLWp�/DXUHQWLHQQH�

F� 7RXV�OHV�PHPEUHV�GX�&RQVHLO�H[pFXWLI�GRLYHQW�rWUH�HQ�PHVXUH�G
DVVLVWHU�HW�GH
SDUWLFLSHU�UpJXOLqUHPHQW�DX[�UpXQLRQV�GX�&RQVHLO�H[pFXWLI�HW�GX�&RQVHLO�FRQMRLQW�

,,� 5HSUpVHQWDQWV�G¶pWXGLDQWV
D� /HV�UHSUpVHQWDQWV�G¶pWXGLDQWV�VRQW�GpILQLV�FRPPH�GHV�GpOpJXpV�SRXU�FKDTXH

SURJUDPPH�G
pWXGHV�VXSpULHXUHV��/
DGPLVVLELOLWp�DX�SURJUDPPH�GpSHQGUD�GH�OD
UHFRQQDLVVDQFH�SDU�O
eFROH�GHV�pWXGHV�VXSpULHXUHV�GH�O
8QLYHUVLWp�/DXUHQWLHQQH�

E� (Q�SOXV�GHV�GpOpJXpV�pWXGLDQWV��LO�\�DXUD�����XQ�UHSUpVHQWDQW�GHV�pWXGLDQWV
GLSO{PpV�GX�%ODFN�6WXGHQWV�8QLRQ��%68�������XQ�UHSUpVHQWDQW�GHV�pWXGLDQWV
GLSO{PpV�GH�3ULGH�#�/8�HW�����XQ�UHSUpVHQWDQW�GHV�pWXGLDQWV�GLSO{PpV�GX�FHUFOH
GHV�pWXGLDQWV�DXWRFKWRQHV��TXL�VHURQW�QRPPpV�HQ�WDQW�TXH�PHPEUHV�GH�GURLW�GX
&RQVHLO�FRQMRLQW�

F� 'HV�UHSUpVHQWDQWV�G¶pWXGLDQWV��TXL�VRQW�GHV�GpOpJXpV�G
DXWUHV�JURXSHV�RX�FOXEV
RIILFLHOV�GH�O
8QLYHUVLWp�/DXUHQWLHQQH�SHXYHQW�rWUH�QRPPpV�SDU�GpFLVLRQ�GX
&RQVHLO�FRQMRLQW��SRXU�SDUWLFLSHU�j�WLWUH�GH�PHPEUHV�G
RIILFH�DX�&RQVHLO�FRQMRLQW�
SRXUYX�TX
LO�Q
\�DLW�TX
XQ�����UHSUpVHQWDQW�SDU�JURXSH

,,,� 'pILQLWLRQV�HW�UHVWULFWLRQV
D� /D�*6$_$ee6�HVW�JpUpH�SDU�OH�&RQVHLO�H[pFXWLI�HW�OH�&RQVHLO�FRQMRLQW�GHV

UHSUpVHQWDQWV�pWXGLDQWV�
E� /D�GXUpH�GX�PDQGDW�GpEXWH�OH��HU�RFWREUH��HW�SUHQG�ILQ�OH����VHSWHPEUH�GH

O¶DQQpH�VXLYDQWH�
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F� /HV�PHPEUHV�SRWHQWLHOV�GH�OD�*6$_$ee6�SHXW�VH�SRUWHU�FDQGLGDW��FHSHQGDQW�
6(8/6�OHV�pWXGLDQWV�GLSO{PpV�DFWXHOOHPHQW�LQVFULWV�j�XQ�SURJUDPPH�G
pWXGHV
VXSpULHXUHV�j�O
8QLYHUVLWp�/DXUHQWLHQQH�DYHF�XQH�DGKpVLRQ�DFWLYHQW�DX�VHLQ�GH�OD
*6$_$ee6�SHXW�RFFXSHU�OH�SRVWH�SRXU�OHTXHO�LOV�RQW�pWp�pOXV�

G� 7RXV�OHV�SRVWHV�SHXYHQW�rWUH�RFFXSpV�SRXU�XQ�PD[LPXP�GH�TXDWUH�����PDQGDWV
FRQVpFXWLIV��9HXLOOH]�QRWHU�TXH�FKDTXH�PDQGDW�GXUH�XQ�����DQ��/HV�SHUVRQQHV
SHXYHQW�RFFXSHU�G
DXWUHV�SRVWHV�DYDQW�RX�DSUqV�OHXU�PD[LPXP�GH���PDQGDWV��

H� $XFXQH�SHUVRQQH�QH�SHXW�RFFXSHU�VLPXOWDQpPHQW�SOXV�G
XQ�SRVWH��TXH�FH�VRLW�DX
&RQVHLO�H[pFXWLI�RX�DX�&RQVHLO�GHV�UHSUpVHQWDQWV�pWXGLDQWV�RX�XQH�FRPELQDLVRQ
GHV�GHX[�

I� 8QH�UpPXQpUDWLRQ�ILQDQFLqUH�VHUD�PLVH�j�OD�GLVSRVLWLRQ�GHV�PHPEUHV�GX�&RQVHLO
H[pFXWLI�TXL�WHUPLQHQW�DYHF�VXFFqV�OD�GXUpH�GH�OHXU�PDQGDW��/HV�KRQRUDLUHV�VHURQW
OLPLWpV�DX�PRQWDQW�pJDO�j�XQ�����VHPHVWUH�G
pWXGHV�VXSpULHXUHV�QDWLRQDOHV�j�WHPSV
SOHLQ��TXHO�TXH�VRLW�OH�SURJUDPPH�UHVSHFWLI�GH�O
H[pFXWLI�GH�OD�*6$��/HV
KRQRUDLUHV�VHURQW�SD\pV�HQ�WURLV�����YHUVHPHQWV��FKDFXQ�VXLYDQW�OD�UpXVVLWH�GHV
OHXUV�REOLJDWLRQV�j�GXUpH�GpWHUPLQpH�SRXU�OH�WULPHVWUH�DX�FRXUV�GX�VHPHVWUH
VFRODLUH�GRQQp�

J� 7RXV�OHV�UHSUpVHQWDQWV�pWXGLDQWV�DX�&RQVHLO�FRQMRLQW�GRLYHQW�rWUH�GHV�PHPEUHV
DFWXHOV�GH�OD�*6$_$ee6�LQVFULW�DX[�pWXGHV�VXSpULHXUHV�j�O
8QLYHUVLWp
/DXUHQWLHQQH�

��� 3RXYRLUV

*pQpUDO

D� /H�&RQVHLO�FRQMRLQW�GH�OD�*6$_$ee6�SHXW�FRQFOXUH�XQ�FRQWUDW�OpJDO�DYHF�O
DGKpVLRQ
j�OD�*6$_$ee6�

E� /H�&RQVHLO�PL[WH�GH�OD�*6$_$ee6�SHXW�SDVVHU�j�O¶DFWH�HW�H[HUFHU�WRXV�SRXYRLUV�WHOV
TXH�GpILQLV�SDU�OHV�VWDWXWV�GH�OD�*6$_$ee6�

F� /H�&RQVHLO�H[pFXWLI�HW�OH�&RQVHLO�FRQMRLQW�GH�OD�*6$_$ee6�D�OH�SRXYRLU�GH�FUpHU�HW
GH�QRPPHU�GHV�FRQVHLOV��GHV�FRPPLVVLRQV��GHV�GpSDUWHPHQWV��GHV�JURXSHV�GH�WUDYDLO
HW�GHV�FRPLWpV�GDQV�O
LQWpUrW�GH�OD�*6$_$ee6�VL�FHOD�HVW�MXJp�QpFHVVDLUH�DX�ERQ
IRQFWLRQQHPHQW�GHV�DIIDLUHV�GH�OD�*6$_$ee6��7RXV�OHV�FRQVHLOV��OHV�FRPPLVVLRQV�
OHV�GpSDUWHPHQWV��OHV�JURXSHV�GH�WUDYDLO�HW�OHV�FRPLWpV�FUppV�VHURQW�UHVSRQVDEOHV
GHYDQW�OH�&RQVHLO�H[pFXWLI�HW�OH�&RQVHLO�FRQMRLQW�GH�OD�*6$_$ee6��

G� /H�&RQVHLO�H[pFXWLI�HW�OH�&RQVHLO�FRQMRLQW�GH�OD�*6$_$ee6�GRLYHQW�pJDOHPHQW
pYDOXHU�SDU�LQWHUPLWWHQFH�OHV�FRQVHLO����V��OHV�FRPPLVVLRQV��OHV�GpSDUWHPHQWV��OHV
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JURXSHV�GH�WUDYDLO�HW�OHV�FRPLWpV�H[LVWDQWV�SRXU�GpWHUPLQHU�HW�RX�MXVWLILHU�OHXU
FRQWLQXLWp�pOLPLQDWLRQ��SDU�XQ�SURFHVVXV�G
H[DPHQ�LQWHUQH�D\DQW�pWp�pWDEOL�SDU�OD
*6$_�$ee6�

H� /D�UpVLOLDWLRQ�GH�WRXW�RUJDQLVPH�D\DQW�pWp�FUpp�HQ�YHUWX�GH�OD�VHFWLRQ���L��F��SHXW�rWUH
UpVLOLpH�SDU�XQ�YRWH�PDMRULWDLUH�GX�&RQVHLO�FRQMRLQW��&HWWH�UpVLOLDWLRQ�UHTXLHUW�OD
FHVVDWLRQ�LPPpGLDWH�GH�WRXWHV�OHV�HQWUHSULVHV�HW�OHV�GpPDUFKHV�HQJDJpHV�SDU�OHGLW
RUJDQLVPH��VDXI�VWLSXODWLRQ�FRQWUDLUH�

I� (QJDJHPHQWV�ILQDQFLHUV
�� /HV�FRQWUDWV�TXL�RQW�pWp�FRQFOXV�GDQV�OH�FRXUV�QRUPDO�GHV�DFWLYLWpV�GH�OD

*6$_$ee6�SHXW�rWUH�FRQFOX�DX�QRP�GH�OD�*6$_$ee6�SDU�OH�SUpVLGHQW��OH
YLFH�SUpVLGHQW�HW�RX�OH�WUpVRULHU��LQGpSHQGDPPHQW�GX���L��D��

�� $XFXQ�FRQWUDW�RX�HQWHQWH�D\DQW�GHV�LPSOLFDWLRQV�MXULGLTXHV�RX�ILQDQFLqUHV�G
XQ
PRQWDQW�VXSpULHXU�j���������QH�SHXW�rWUH�FRQFOX�SDU�OD�*6$_$ee6�SDU
O
LQWHUPpGLDLUH�GH�VHV�PHPEUHV�GX�&RQVHLO�H[pFXWLI�VDQV�rWUH�VSpFLILTXHPHQW
DSSURXYp�SDU�OH�&RQVHLO�H[pFXWLI�GH�OD�*6$_$ee6��/HV�FRQWUDWV�RX�DFFRUGV�D\DQW
GHV�LPSOLFDWLRQV�MXULGLTXHV�RX�ILQDQFLqUHV�VXSpULHXUHV�j����������QH�SHXYHQW�rWUH
FRQFOXV�VDQV�rWUH�pFULWV�VRXV�IRUPH�MXULGLTXH�DSSURSULpH�HW�DSSURXYpV�SDU�OH
&RQVHLO�H[pFXWLI�HW�OH�&RQVHLO�GHV�UHSUpVHQWDQWV�pWXGLDQWV��

�� 7RXV�OHV�FKqTXHV��OHV�OHWWUHV�GH�FKDQJH��G¶DXWUHV�PDQGDWV�GH�SDLHPHQW�G
DUJHQW
FRPPH�OHV�ELOOHWV�HW�RX�G¶DXWUHV�WLWUHV�GH�FUpDQFH�pPLV�DX�QRP�GH�OD�*6$_$ee6
GRLYHQW�rWUH�VLJQp�SDU�GHX[�GHV�WURLV�PHPEUHV�VLJQDWDLUHV�GX�&RQVHLO�H[pFXWLI�

�� /H�SUpVLGHQW��OH�YLFH�SUpVLGHQW�j�O¶DGPLQLVWUDWLRQ�HW�RX�OH�YLFH�SUpVLGHQW�GHV
ILQDQFHV�SHXYHQW�HQGRVVHU�OHV�ELOOHWV�HW�WUDLWpV�j�UHFRXYUHU�DX�FRPSWH�GH�OD
*6$_$ee6�SDU�O
LQWHUPpGLDLUH�GH�VHV�EDQTXLHUV��HW�HQGRVVHU�OHV�ELOOHWV�HW�FKqTXHV
j�GpSRVHU�DXSUqV�GHV�EDQTXLHUV�GH�O
DVVRFLDWLRQ�SRXU�VRQ�FUpGLW�

�� 6DXI�j�GLVSRVLWLRQ�FRQWUDLUH�GHV�SUpVHQWHV��OHV�PHPEUHV�GX�&RQVHLO�H[pFXWLI�RQW�OH
SRXYRLU�G¶DFKHWHU��ORXHU��DFTXpULU��DOLpQHU��YHQGUH��pFKDQJHU��GLVSRVHU�G
DFWLRQV�
GH�GURLWV��GH�ERQV�GH�VRXVFULSWLRQ��G
RSWLRQV��,OV�RQW�DXVVL�OH�SRXYRLU�G¶DFTXpULU
GHV�WLWUHV�FRPPH�GHV�WHUUDLQV��GHV�EkWLPHQWV�RX�WRXW�DXWUH�ELHQ�FRPPH�GHV
PHXEOHV��LPPHXEOHV��UpHO�RX�SHUVRQQHO��HW�RX�WRXW�GURLW�RX�LQWpUrW�\�DIIpUHQW
DSSDUWHQDQW�j�OD�*6$_$ee6��DSSURXYp�SDU�OH�&RQVHLO�H[pFXWLI�GH�OD�*6$_$ee6
HW�SUpVHQWp�GHYDQW�OHV�PHPEUHV�

J� ([pFXWLRQ�GHV�GRFXPHQWV

/HV�DFWHV��OHV�WUDQVIHUWV��OHV�OLFHQFHV��OHV�FRQWUDWV�HW�OHV�HQJDJHPHQWV�DX�QRP�GH�OD
*6$_$ee6�GRLYHQW�rWUH�VLJQpV�SDU�OH�3UpVLGHQW��OH�9LFH�3UpVLGHQW�j�O¶DGPLQLVWUDWLRQ
HW�RX�OH�9LFH�3UpVLGHQW�GHV�ILQDQFHV�
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�hh]EQ<jQ][�GIh�KjkGQ<[j¥I¦h�<kr�KjkGIh�hkdKgQIkgIh
/IEjQ][�ÂÂÁ�GI�Y<��KGKg<jQ][�E<[<GQI[[I�GIh�KjkGQ<[jIh�Ij�KjkGQ<[jh

�� 6XUYHLOODQFH

/HV�DFWLRQV�HQWUHSULVHV�SDU�OHV�PHPEUHV�GX�FRQVHLO�H[pFXWLI�HW�OHV�UHSUpVHQWDQWV
G¶pWXGLDQWV�GH�OD�*6$_$ee6�GDQV�OH�UHVSHFW�GH�WRXV�FHV�GURLWV�GRLYHQW�rWUH
FRPPXQLTXp�DX[�PHPEUHV�ORUV�GHV $VVHPEOpHV�JpQpUDOHV�

�� /LPLWDWLRQV�GH�SRXYRLUV

$XFXQ�PHPEUH�GX�&RQVHLO�H[pFXWLI�GH�OD�*6$_$ee6�QL�DXFXQ�UHSUpVHQWDQW
pWXGLDQW�Q
D�OH�SRXYRLU�GH�UHWHQLU�RX�GH�UHSRUWHU�OD�GpSHQVH�GH�IRQGV�RX�GH
VHUYLFHV�D\DQW�pWp�DOORXpV�SDU�XQ�VHXO�PRXYHPHQW�HW�DSSURXYpH�SDU�OH�FRQVHLO
H[pFXWLI�RX�FRQMRLQWHPHQW�SDU�OH�FRQVHLO�H[pFXWLI�HW�OH�FRQVHLO�FRQMRLQW�GHV
UHSUpVHQWDQWV�pWXGLDQWV�GH�OD�*6$_$ee6��8QH�WHOOH�DXWRULVDWLRQ�QH�SHXW�rWUH
UpYRTXpH�TXH�SDU�UpVROXWLRQ�GHV�PHPEUHV�GX�FRQVHLO�H[pFXWLI�HW�RX�GHV
UHSUpVHQWDQWV�G¶pWXGLDQWV�GH�OD�*6$_$ee6��GDQV�OH�FDV�pFKpDQW�

�� ,QWHQWLRQ
D� ,O�HVW�HQWHQGX�TXH�OH�&RQVHLO�H[pFXWLI�GH�OD�*6$_$ee6�FRQWU{OHUD�OHV

DFWLYLWpV�TXRWLGLHQQHV�GH�OD�*6$_$ee6��VDXI�LQGLFDWLRQ�FRQWUDLUH�GDQV�OHV
SUpVHQWHV�

E� /H�&RQVHLO�FRQMRLQW�GHV�UHSUpVHQWDQWV�pWXGLDQWV�H[LVWH�SRXU���D��DVVXUHU�OD
OLDLVRQ�HQWUH�OH�&RQVHLO�H[pFXWLI�GH�OD�*6$_$ee6�HW�OHV�GLIIpUHQWV
GpSDUWHPHQWV��E��IRXUQLU�GHV�FRPPHQWDLUHV�HW�YRWHU�VXU�OHV�RSpUDWLRQV
H[WUDRUGLQDLUHV�GH�OD�*6$_$ee6��HW�F��DVVXUHU�OD�WUDQVSDUHQFH�HW�OD
UHVSRQVDELOLWp�GDQV�OHV�RSpUDWLRQV�PDMHXUHV�GH�OD�*6$_$ee6�

�� 'HYRLUV

/HV�GHYRLUV�GpFULWV�FL�GHVVRXV�SHXYHQW�rWUH�DVVXPpV�SDU�GHV�LQGLYLGXV�TXL�QH�VRQW
SDV�GLUHFWHPHQW�DIIHFWpV�j�FHV�GHYRLUV�GDQV�OD�FRQVWLWXWLRQ�VL�OHV�PHPEUHV�HQ
FRQYLHQQHQW�DLQVL��/HV�PHPEUHV�SHXYHQW�DFFHSWHU�GHV�WkFKHV�V
LOV�VRQW�DSWHV�j�OHV
DFFRPSOLU�

D� /H�SUpVLGHQW
�� /H�SUpVLGHQW�FRQYRTXH�HW�SUpVLGH�WRXWHV�OHV�UpXQLRQV�GH�OD�*6$_$ee6�
�� /H�SUpVLGHQW�HVW�UHVSRQVDEOH�GX�PDLQWLHQ�GH�O
RUGUH��UHFRQQX�FRPPH�OH

SRUWH�SDUROH�HW�UHVSRQVDEOH�GX�GpURXOHPHQW�GH�WRXWHV�OHV�UpXQLRQV�DYHF
O
RUGUH�GX�MRXU��
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�� /H�SUpVLGHQW�D�pJDOHPHQW�OD�FKDUJH�GH�OD�GLUHFWLRQ�JpQpUDOH�HW�GH�OD
VXUYHLOODQFH�GHV�DIIDLUHV�HW�GHV�RSpUDWLRQV�GH�OD�*6$_$ee6�

�� /H�SUpVLGHQW�HW�OH�YLFH�SUpVLGHQW�VLJQHQW�WRXV�OHV�UqJOHPHQWV�
�� /H�SUpVLGHQW�HVW�OH�SRUWH�SDUROH�RIILFLHO�GH�OD�*6$_$ee6�
�� /H�SUpVLGHQW�DVVXUH�OD�GLUHFWLRQ�HW�OH�OHDGHUVKLS�SRXU�O
DYDQFHPHQW�HW�OD

SURPRWLRQ�GHV�REMHFWLIV�GH�OD�*6$_$ee6�
�� /H�SUpVLGHQW�GRLW�SUpVHQWHU�XQ�UDSSRUW�GH�WRXWHV�OHV�DFWLYLWpV�HQWUHSULVHV�DX

QRP�GH�OD�*6$_$ee6�j�WRXWHV�OHV�DVVHPEOpHV�JpQpUDOHV�GH�OD�*6$_$ee6�
�� /H�SUpVLGHQW�GRLW�SUpVHQWHU�XQ�UDSSRUW�DQQXHO�pFULW�HW�ELHQ�GpWDLOOp�SRXU

O
H[pFXWLI�VRUWDQW�
�� /H�SUpVLGHQW�D�OH�SRXYRLU�GH�VLJQDWXUH�SRXU�OD�*6$_$ee6�VXU�WRXV�OHV

FRPSWHV�RXYHUWV�j�O
XVDJH�GH�OD�*6$_$ee6�
��� /H�SUpVLGHQW�RX�OD�SHUVRQQH�GpVLJQpH�GRLW�V
DFTXLWWHU�GH�WRXWH�DXWUH

IRQFWLRQ�TXL�Q
LQFRPEH�DXFXQ�DXWUH�PHPEUH�GX�&RQVHLO�H[pFXWLI��
��� /H�SUpVLGHQW�RX�OD�SHUVRQQH�GpVLJQpH�FRQWULEXH�j�OD�PLVH�j�MRXU�GH�OD�SDJH

:HE�GH�OD�*6$_$ee6�
��� /H�SUpVLGHQW�GRLW�VLpJHU�DX�&RQVHLO�GHV�JRXYHUQHXUV�GH�O
8QLYHUVLWp

/DXUHQWLHQQH��DX�&RQVHLO�GHV�pWXGHV�VXSpULHXUHV�HW�DX�6pQDW��6L�OH
SUpVLGHQW�QH�SHXW�SDV�VH�SUpVHQWHU�DX�6pQDW�RX�DX�&RQVHLO�VXSpULHXU��OH
YLFH�SUpVLGHQW�SHXW�SUHQGUH�OD�SODFH�GX�SUpVLGHQW�

E� /H�YLFH�SUpVLGHQW�j�O¶DGPLQLVWUDWLRQ��9���3��$GPLQLVWUDWLI�
�� /H�9���3��$GPLQLVWUDWLI�H[HUFH�OHV�SRXYRLUV�HW�DVVXPH�OHV�IRQFWLRQV�GX

3UpVLGHQW�HQ�FDV�G
DEVHQFH�SURORQJpH�RX�G
LQFDSDFLWp�GH�FH�GHUQLHU��RX
ORUVTX
XQ�SRVWH�HVW�YDFDQW�j�OD�3UpVLGHQFH��

�� /H�9���3��$GPLQLVWUDWLI�VLqJH�j�DX�PRLQV�XQ�VRXV�FRPLWp�GX�6pQDW��
�� /H�9���3��$GPLQLVWUDWLI�GRLW�PDLQWHQLU�XQH�OLVWH�FRPSOqWH�GHV�pWXGLDQWV

GLSO{PpV�VLpJHDQW�DX[�FRPLWpV�GH�O
8QLYHUVLWp��DLQVL�TXH�GH�V¶DVVXUHU�TXH
OHV�pWXGLDQWV�GLSO{PpV�VRQW�UHSUpVHQWpV�GDQV�FHV�FRPLWpV��

�� /H�9���3��$GPLQLVWUDWLI�SUpVHQWHUD�XQ�UDSSRUW�GH�WRXWHV�OHV�DFWLYLWpV
HQWUHSULVHV�DX�QRP�GH�OD�*6$_$ee6�j�FKDTXH�DVVHPEOpH�JpQpUDOH�

�� /H�9���3��$GPLQLVWUDWLI�DXUD�OHV�UHVSRQVDELOLWpV�VXSSOpPHQWDLUHV�pQRQFpHV
FL�GHVVXV��RX�TXL�SHXYHQW�rWUH�FRQIpUpHV�RX�DWWULEXpHV�SDU�OHV�PHPEUHV�GX
FRQVHLO�H[pFXWLI�GH�OD�*6$_$ee6�

�� /H�9���3��$GPLQLVWUDWLI�VHUD�UHVSRQVDEOH�GH�GpYHORSSHU�HW�GH�PDLQWHQLU�XQH
FRPPXQLFDWLRQ�DFWLYH�DYHF�OHV�DVVRFLDWLRQV�G
pWXGLDQWV�GLSO{PpV
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/IEjQ][�ÂÂÁ�GI�Y<��KGKg<jQ][�E<[<GQI[[I�GIh�KjkGQ<[jIh�Ij�KjkGQ<[jh

XQLYHUVLWDLUHV�j�O
H[WpULHXU�GH�O
8QLYHUVLWp�/DXUHQWLHQQH��DLQVL�TX
DYHF
G
DXWUHV�RUJDQLVDWLRQV�FRQVLGpUpHV�FRPPH�EpQpILTXHV�SDU�OHV�PHPEUHV�GX
FRQVHLO�H[pFXWLI�GH�OD�*6$_$ee6�

�� (Q�FROODERUDWLRQ�DYHF�OH�3UpVLGHQW��OH�YLFH�SUpVLGHQW�DGPLQLVWUDWLI
UHSUpVHQWHUD�OD�*6$_$ee6�DXSUqV�GH�OD�FRPPXQDXWp�H[WHUQH�

�� /H�9���3��$GPLQLVWUDWLI�VXSHUYLVHUD�WRXWHV�OHV�FRPPXQLFDWLRQV�HW
SXEOLFDWLRQV�SXEOLTXHV�GH�OD�*6$_$ee6�DX�EHVRLQ�

�� /H�9���3��$GPLQLVWUDWLI�VHUD�UHVSRQVDEOH�GH�OD�JHVWLRQ�GHV�VHUYLFHV
G¶RUJDQLVDWLRQV�H[WHUQHV�IRXUQLV�SDU�O
HQWUHPLVH�GH�OD�*6$_$ee6�

��� /H�9���3��$GPLQLVWUDWLI�VHUD�O
XQ�GHV�WURLV�PHPEUHV�VLJQDWDLUHV�REOLJDWRLUHV
GX�&RQVHLO�H[pFXWLI�GH�OD�*6$_$ee6�

��� /H�9���3��$GPLQLVWUDWLI�VHUD�GLVSRQLEOH�SRXU�WRXV�OHV�FRPLWpV�WUDLWDQW�GH
O
DGPLQLVWUDWLRQ�GH�O
8QLYHUVLWp�/DXUHQWLHQQH�

F� /H�YLFH�SUpVLGHQW�GHV�ILQDQFHV
�� /H�YLFH�SUpVLGHQW�GHV�ILQDQFHV�GRLW�WHQLU�XQH�FRPSWDELOLWp�FRPSOqWH�HW

SUpFLVH�GH�WRXV�OHV�UHYHQXV�HW�GpSHQVHV�GH�OD�*6$_$ee6�GDQV�OHV�OLYUHV
GH�FRPSWHV�DSSURSULpV��HW�GpSRVHUD�WRXWHV�VRPPHV�G
DUJHQW�RX�DXWUHV
HIIHWV�GH�YDOHXU�DX�QRP�HW�DX�FUpGLW�GH�OD�*6$_$ee6�GDQV�XQH�EDQTXH
RX�DXWUH�LQVWLWXWLRQ�ILQDQFLqUH�TXH�OHV�PHPEUHV�GX�FRQVHLO�H[pFXWLI�GH�OD
*6$_$ee6�DXURQW�GpVLJQp��

�� /H�93�)LQDQFHV�DGPLQLVWUHUD�OHV�IRQGV�GH�OD�*6$_$ee6�VRXV�OD
GLUHFWLRQ�GHV�PHPEUHV�GX�&RQVHLO�H[pFXWLI��HQ�SUHQDQW�OHV�SRXYRLUV
QpFHVVDLUHV��HW�VRXPHWWUD�UpJXOLqUHPHQW�XQ�FRPSWH�GH�WRXWHV�OHV
WUDQVDFWLRQV�WUDLWpHV��DLQVL�TXH�OD�VLWXDWLRQ�ILQDQFLqUH�GH�OD�*6$_$ee6�
DX[�PHPEUHV�GX�&RQVHLO�H[pFXWLI�ORUV�GHV�UpXQLRQV�TXRWLGLHQQHV�

�� /H�93�)LQDQFHV�VHUD�O
XQ�GHV�WURLV�PHPEUHV�VLJQDWDLUHV�UHTXLV�GX
&RQVHLO�H[pFXWLI�GH�OD�*6$_$ee6�

�� /H�93�)LQDQFHV�VHUD�UHVSRQVDEOH�GHV�SURMHWV�GH�PDUFKDQGLVDJH�GH�OD
*6$_$ee6�

�� /H�YLFH�SUpVLGHQW�GHV�ILQDQFHV�V
DFTXLWWHUD�GH�WRXWHV�WkFKHV
VXSSOpPHQWDLUHV�SRXYDQW�rWUH�GpWHUPLQpHV�SDU�OHV�PHPEUHV�GX�FRQVHLO
H[pFXWLI�GH�OD�*6$_$ee6�
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G� 9LFH�SUpVLGHQW�3ODLGR\HU��9��3��3ODLGR\HU�
�� /H�9��3��SODLGR\HU�GRLW�VLpJHU�GDQV�DX�PRLQV�XQ�VRXV�FRPLWp�GX�6pQDW��
�� /H�9��3��SODLGR\HU�SUpVHQWHUD�XQ�UDSSRUW�FRPSUHQDQW�OHV�DFWLYLWpV

HQWUHSULVHV�DX�QRP�GH�OD�*6$_$ee6�j�WRXWHV�OHV�DVVHPEOpHV�JpQpUDOHV�
�� /H�YLFH�SUpVLGHQW�j�OD�GpIHQVH�GHV�GURLWV�DXUD�OHV�IRQFWLRQV

VXSSOpPHQWDLUHV�SUpYXHV�DX[�SUpVHQWHV��RX�TXL�SHXYHQW�rWUH�FRQIpUpH�RX
DVVLJQpH�SDU�OHV�PHPEUHV�GX�FRQVHLO�H[pFXWLI�GH�OD�*6$_$ee6��

�� /H�9��3��SODLGR\HU�VHUD�FKDUJp�G
pWDEOLU�HW�GH�PDLQWHQLU�XQH
FRPPXQLFDWLRQ�DFWLYH�DYHF�OHV�DVVRFLDWLRQV�G
pWXGLDQWV�GLSO{PpV
XQLYHUVLWDLUHV�H[WHUQHV�j�O
8QLYHUVLWp�/DXUHQWLHQQH�HW�DYHF�G
DXWUHV
RUJDQLVPHV�MXJpV�DYDQWDJHX[�SDU�OHV�PHPEUHV�GX�&RQVHLO�H[pFXWLI�GH�OD
*6$_$ee6��

�� /H�9��3��SODLGR\HU�UHSUpVHQWHUD�OD�*6$_$ee6�DXSUqV�GH�OD�FRPPXQDXWp
H[WHUQH�HQ�FROODERUDWLRQ�DYHF�OH�SUpVLGHQW�

�� /H�9��3��SODLGR\HU�VXSHUYLVHUD�WRXWHV�OHV�FRPPXQLFDWLRQV�HW�SXEOLFDWLRQV
SXEOLTXHV�GH�OD�*6$_$ee6��VL�QpFHVVDLUH��

�� /H�93�3ODLGR\HU�V
HQJDJHUD�GDQV�GHV�HIIRUWV�GH�SODLGR\HU�DX�QRP�GHV
pWXGLDQWV�GLSO{PpV�

H� 9LFH�SUpVLGHQW�GHV�pYpQHPHQWV��9��3��GHV��pYpQHPHQWV�
�� /H�9��3��GHV���pYpQHPHQWV�HVW�UHVSRQVDEOH�GH�O
RUJDQLVDWLRQ��GH�OD

FRRUGLQDWLRQ��GH�O
H[pFXWLRQ��GH�OD�JHVWLRQ�JpQpUDOH�HW�GHV�UHODWLRQV
SXEOLTXHV�GH�WRXWHV�OHV�DFWLYLWpV�VRFLDOHV��UpFUpDWLYHV��DUWLVWLTXHV�
OLWWpUDLUHV�HW�pGXFDWLYHV��

�� /H�9��3��GHV���pYpQHPHQWV�HVW�UHVSRQVDEOH�GH�OD�SXEOLFLWp��GHV�DYLV�HW�GHV
DQQRQFHV�UHODWLIV�j�WRXWHV�OHV�DFWLYLWpV�VRFLDOHV��UpFUpDWLYHV��DUWLVWLTXHV�
OLWWpUDLUHV�HW�pGXFDWLYHV��

�� /H�9��3��GHV���pYpQHPHQWV�GRLW�LQIRUPHU�WRXV�OHV�PHPEUHV�GX�FRQVHLO
H[pFXWLI�GH�OD�*6$_$ee6�GH�WRXWHV�OHV�DFWLYLWpV�VRFLDOHV��UpFUpDWLYHV�
DUWLVWLTXHV��OLWWpUDLUHV�HW�pGXFDWLYHV��

�� /H�9��3��GHV���pYpQHPHQWV�GRLW�V
DFTXLWWHU�GH�WRXWHV�OHV�WkFKHV�DVVLJQpHV
SDU�OHV�PHPEUHV�GX�FRQVHLO�H[pFXWLI�GH�OD�*6$_$ee6�

I� 9LFH�SUpVLGHQW�&RPPXQLFDWLRQV��93���&RPPXQLFDWLRQV�
�� /H�93�&RPPXQLFDWLRQV�GRLW�DSSOLTXHU�OD�SROLWLTXH�GH�FRXUULHO�GH�OD

*6$_$ee6�
�� /H�YLFH�SUpVLGHQW�DX[�FRPPXQLFDWLRQV�GRLW�VLpJHU�j�DX�PRLQV�XQ

VRXV�FRPLWp�GX�6pQDW�
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�hh]EQ<jQ][�GIh�KjkGQ<[j¥I¦h�<kr�KjkGIh�hkdKgQIkgIh
/IEjQ][�ÂÂÁ�GI�Y<��KGKg<jQ][�E<[<GQI[[I�GIh�KjkGQ<[jIh�Ij�KjkGQ<[jh

�� /H�93�&RPPXQLFDWLRQV�SUpVHQWHUD�XQ�UDSSRUW�GHV�DFWLYLWpV�HQWUHSULVHV
DX�QRP�GH�OD�*6$_$ee6�j�WRXWHV�OHV�DVVHPEOpHV�JpQpUDOHV�

�� /H�YLFH�SUpVLGHQW�DX[�FRPPXQLFDWLRQV�DXUD�OHV�WkFKHV�VXSSOpPHQWDLUHV
SUpYXHV�DX[�SUpVHQWHV��RX�TXL�SHXYHQW�rWUH�FRQIpUpH�RX�DVVLJQpH�SDU�OHV
PHPEUHV�GX�FRQVHLO�H[pFXWLI�GH�OD�*6$_$ee6��

�� /H�93�&RPPXQLFDWLRQV�VHUD�FKDUJp�G
pWDEOLU�HW�GH�PDLQWHQLU�XQH
FRPPXQLFDWLRQ�DFWLYH�DYHF�OHV�DVVRFLDWLRQV�G
pWXGLDQWV�GLSO{PpV
XQLYHUVLWDLUHV�H[WHUQHV�j�O
8QLYHUVLWp�/DXUHQWLHQQH�HW�DYHF�G
DXWUHV
RUJDQLVPHV�MXJpV�DYDQWDJHX[�SDU�OHV�PHPEUHV�GX�&RQVHLO�H[pFXWLI�GH�OD
*6$_$ee6��

�� /H�93�&RPPXQLFDWLRQV�UHSUpVHQWH�OD�*6$_$ee6�DXSUqV�GH�OD
FRPPXQDXWp�H[WHUQH�HQ�FROODERUDWLRQ�DYHF�OH�SUpVLGHQW�

�� /H�93�&RPPXQLFDWLRQV�VXSHUYLVHUD�WRXWHV�OHV�FRPPXQLFDWLRQV
SXEOLTXHV�HW�SXEOLFDWLRQV�GH�OD�*6$_$ee6��DX�EHVRLQ�

�� /H�YLFH�SUpVLGHQW�DX[�FRPPXQLFDWLRQV�V
HQJDJHUD�GDQV�GHV�HIIRUWV�GH
SODLGR\HU�DX�QRP�GHV�pWXGLDQWV�GLSO{PpV�

J� 9LFH�SUpVLGHQW�&RPPXQLFDWLRQV��9��3��GHV��&RPPXQLFDWLRQV�
�� /H�9��3��GHV�FRPPXQLFDWLRQV�GRLW�DSSOLTXHU�OD�SROLWLTXH�GH�FRXUULHO�GH�OD

*6$_$ee6�
�� /H�9��3��GHV�FRPPXQLFDWLRQV�GRLW�VLpJHU�j�DX�PRLQV�XQ�VRXV�FRPLWp�GX

6pQDW��
�� /H�9��3��GHV�FRPPXQLFDWLRQV�GHYUD�SUpVHQWHU�XQ�UDSSRUW�GHV�DFWLYLWpV

HQWUHSULVHV�DX�QRP�GH�OD�*6$_$ee6�j�WRXWHV�OHV�DVVHPEOpHV�JpQpUDOHV�
�� /H�9��3��GHV�FRPPXQLFDWLRQV�DXUD�GHV�WkFKHV�VXSSOpPHQWDLUHV�SUpYXHV

DX[�SUpVHQWHV��RX�TXL�SHXYHQW�OXL�rWUH�FRQIpUpH�RX�DVVLJQpH�SDU�OHV
PHPEUHV�GX�FRQVHLO�H[pFXWLI�GH�OD�*6$_$ee6��

�� /H�9��3��GHV�FRPPXQLFDWLRQV�VHUD�FKDUJp�G
pWDEOLU�HW�GH�PDLQWHQLU�XQH
FRPPXQLFDWLRQ�DFWLYH�DYHF�OHV�DVVRFLDWLRQV�G
pWXGLDQWV�GLSO{PpV
XQLYHUVLWDLUHV�H[WHUQHV�j�O
8QLYHUVLWp�/DXUHQWLHQQH�HW�DYHF�G
DXWUHV
RUJDQLVPHV�MXJpV�DYDQWDJHX[�SDU�OHV�PHPEUHV�GX�&RQVHLO�H[pFXWLI�GH�OD
*6$_$ee6�

�� /H�9��3��GHV�FRPPXQLFDWLRQV�UHSUpVHQWH�OD�*6$_$ee6�DXSUqV�GH�OD
FRPPXQDXWp�H[WHUQH�HQ�FROODERUDWLRQ�DYHF�OH�SUpVLGHQW�

�� /H�93�&RPPXQLFDWLRQV�VXSHUYLVHUD�WRXWHV�OHV�FRPPXQLFDWLRQV
SXEOLTXHV�HW�SXEOLFDWLRQV�GH�OD�*6$_$ee6��DX�EHVRLQ�
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�hh]EQ<jQ][�GIh�KjkGQ<[j¥I¦h�<kr�KjkGIh�hkdKgQIkgIh
/IEjQ][�ÂÂÁ�GI�Y<��KGKg<jQ][�E<[<GQI[[I�GIh�KjkGQ<[jIh�Ij�KjkGQ<[jh

�� /H�9��3��GHV�FRPPXQLFDWLRQV�V
HQJDJHUD�GDQV�GHV�HIIRUWV�GH�SODLGR\HU�DX
QRP�GHV�pWXGLDQWV�GLSO{PpV�

K� /HV�UHSUpVHQWDQW�H�V�pWXGLDQW�H�V
�� /HV�UHSUpVHQWDQW�H�V�pWXGLDQW�H�V�GRLYHQW�GpWDLOOHU�OHV�DFWLYLWpV��OHV

GpPDUFKHV�HW�OHV�SROLWLTXHV�GH�OHXUV�GpSDUWHPHQWV�DX�&RQVHLO�FRQMRLQW�GH
OD�*6$_$ee6��LOV�GRLYHQW�IDLUH�FRQQDvWUH�OHXUV�SRLQWV�GH�YXH�HW�DLGHU�j�OD
FRRUGLQDWLRQ�GH�OD�SDUWLFLSDWLRQ�GHV�pWXGLDQWV�GH�OHXU�GpSDUWHPHQW��

�� /HV�UHSUpVHQWDQW�H�V�pWXGLDQW�H�V�DXURQW�OH�GURLW�GH�YRWH�DX[�UpXQLRQV�GX
FRQVHLO�FRQMRLQW�GH�OD�*6$_$ee6��

�� /HV�UHSUpVHQWDQW�H�V�pWXGLDQW�H�V�GRLYHQW�DFFRPSOLU�WRXWHV�OHV�WkFKHV
DVVLJQpHV�SDU�OHV�PHPEUHV�GX�FRQVHLO�H[pFXWLI�GH�OD�*6$_$ee6�HW
DSSURXYpH�SDU�OH�FRQVHLO�PL[WH��

L� /H�SUpVLGHQW�JpQpUDO�GHV�pOHFWLRQV
�� /H�&RQVHLO�H[pFXWLI�GH�OD�*6$_$ee6�QRPPHUD�OH�SUpVLGHQW�GHV�pOHFWLRQV

DX�PRLQV�XQ�PRLV�FLYLO�DYDQW�OHV�pOHFWLRQV�JpQpUDOHV��6L�DXFXQH
FDQGLGDWXUH�Q
HVW�VRXPLVH��OH�GLUHFWHXU�JpQpUDO�DVVXPHUD�OHV�REOLJDWLRQV
GpFULWHV�GDQV�OH�SUpVHQW�GRFXPHQW�

�� /H�SUpVLGHQW�GHV�pOHFWLRQV�HVW�UHVSRQVDEOH�GH�O
RUJDQLVDWLRQ�HW�GH�OD�PLVH
HQ�°XYUH�GHV�pOHFWLRQV�UHODWLYHV�j�OD�*6$_$ee6��,O�DXUD�O
DXWRULWp
GpFLVLYH�SRXU�SURPXOJXHU�OHV�UqJOHPHQWV�pOHFWRUDX[�pWDEOLV�SDU�OHV
PHPEUHV�GX�FRQVHLO�H[pFXWLI�GH�OD�*6$_$ee6�HW�SRXU�UpVRXGUH�OHV
GLIIpUHQGV�

�� /H�SUpVLGHQW�GHV�pOHFWLRQV�VHUD�UHVSRQVDEOH�GH�VXSHUYLVHU�HW�DGPLQLVWUHU
WRXV�OHV�DVSHFWV�GH�O
pOHFWLRQ�GHV�PHPEUHV�GX�FRQVHLO�H[pFXWLI�GH�OD
*6$_$ee6��

�� /H�SUpVLGHQW�GHV�pOHFWLRQV�H[HUFHUD�GHV�UHVSRQVDELOLWpV�VXSSOpPHQWDLUHV
WHOOHV�TXH�VSpFLILpHV�GDQV�OHV�SUpVHQWHV�RX�WHOOHV�TXH�GpOpJXpHV�SDU�OHV
PHPEUHV�GX�FRQVHLO�H[pFXWLI�GH�OD�*6$_$ee6�

M� 'LULJHDQWV�VXSSOpPHQWDLUHV
�� 7RXV�OHV�DXWUHV�GLULJHDQWV�GH�OD�*6$�$ee6�VHURQW�VpOHFWLRQQpV�SDUPL�OHV

PHPEUHV�JpQpUDX[�HW�DSSURXYpV�SDU�OH�&RQVHLO�PL[WH��
�� /H�&RQVHLO�H[pFXWLI��OHV�UHSUpVHQWDQWV�pWXGLDQWV�RX�OHV�PHPEUHV�GH�OD

*6$_$ee6�RQW�O¶DXWRULWp�GH�QRPPHU�WRXV�OHV�DXWUHV�GLULJHDQWV�GH�OD
*6$_$ee6�
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�hh]EQ<jQ][�GIh�KjkGQ<[j¥I¦h�<kr�KjkGIh�hkdKgQIkgIh
/IEjQ][�ÂÂÁ�GI�Y<��KGKg<jQ][�E<[<GQI[[I�GIh�KjkGQ<[jIh�Ij�KjkGQ<[jh

�� 7RXV�OHV�DXWUHV�GLULJHDQWV�GH�OD�*6$_$ee6�DXURQW�OHV�U{OHV�HW
UHVSRQVDELOLWpV�TXH�OHV�PHPEUHV�GX�FRQVHLO�H[pFXWLI�GH�OD�*6$_$ee6
SHXYHQW�OHXU�FRQIpUHU�RX�OHXU�DWWULEXHU�

N� 6pQDWHXUV
�� /HV�VpQDWHXUV�pOXV�SDUPL�OHV�PHPEUHV�GRLYHQW�VLpJHU�DX�6pQDW�HW�OH

&RQVHLO�FRQMRLQW�GH�OD�*6$_$ee6�GRLW�rWUH�LQIRUPp�GHV�DFWLYLWpV��GHV
SURFpGXUHV�HW�GHV�SROLWLTXHV�GX�6pQDW�

��� eOHFWLRQV
,� &KDTXH�DQQpH�RX�ORUVTX
XQ�SRVWH�GHYLHQW�YDFDQW��XQH�pOHFWLRQ�GHV�PHPEUHV�GX

FRQVHLO�H[pFXWLI��GHV�VpQDWHXUV�HW�GHV�UHSUpVHQWDQWV�pWXGLDQWV�DXUD�OLHX��/H�GLUHFWHXU
HQ�FKHI�GHV�UDSSHOV�VXSHUYLVHUD�FHV�pOHFWLRQV��/
pOHFWLRQ�VH�GpURXOHUD�FRPPH�VXLW��
D� 8QH�GDWH�G
pOHFWLRQ�GRLW�rWUH�DQQRQFpH�DX�PRLQV�WURLV�����VHPDLQHV�DYDQW�XQH

pOHFWLRQ�
E� /HV�QRPLQDWLRQV�GRLYHQW�rWUH�IHUPpHV�DX�PRLQV�XQH�VHPDLQH�FLYLOH�DYDQW�OD�GDWH

GH�O
pOHFWLRQ��
F� /D�QRPLQDWLRQ�G
XQ�GLUHFWHXU�HQ�FKHI�GHV�UDSSHOV�GRLW�rWUH�DQQRQFpH�DX�PRLQV

WURLV�����VHPDLQHV�DYDQW�XQH�GDWH�G
pOHFWLRQ�
G� /H�GLUHFWHXU�HQ�FKHI�GHV�UDSSHOV�VHUD�UHVSRQVDEOH�GH�OD�PLVH�HQ�°XYUH�GHV

SURFpGXUHV�GH�QRPLQDWLRQ�GpFULWHV�GDQV�OH�SUpVHQW�GRFXPHQW�

,,� 3URFpGXUHV�GH�QRPLQDWLRQ
D� /HV�IRUPXODLUHV�GH�PLVH�HQ�FDQGLGDWXUH��OHV�LQIRUPDWLRQV�HW�OHV�LQVWUXFWLRQV

GRLYHQW�rWUH�HQYR\pV�SDU�FRXUULHU�pOHFWURQLTXH�DX[�PHPEUHV�GH�OD�*6$_$ee6
DX�PRLQV�WURLV�����VHPDLQHV�DYDQW�OD�GDWH�GH�O
pOHFWLRQ��

E� /HV�LQIRUPDWLRQV�GHV�FDQGLGDWXUHV�GRLYHQW�LQGLTXHU�FH�TXL�VXLW���OHV�SRVWHV
YDFDQWV�DX�VHLQ�GX�FRQVHLO��OD�GDWH�GH�FO{WXUH�GHV�FDQGLGDWXUHV�HW�OHV�GDWHV�GHV
pOHFWLRQV��

F� /HV�FDQGLGDWXUHV�VHURQW�DFFHSWpHV�MXVTX
j���K���GH�OD�GDWH�GH�FO{WXUH�LQGLTXpH�
&HWWH�SpULRGH�GH�PLVH�HQ�FDQGLGDWXUH�SHXW�rWUH�SURORQJpH�SDU�OH�GLUHFWHXU�HQ�FKHI
GHV�UDSSHOV�GDQV�OH�FDV�R��GHV�SRVWHV�YDFDQWV�DX�VHLQ�GX�FRQVHLO�QH�UHoRLYHQW
DXFXQH�FDQGLGDWXUH�j�OD�GDWH�GH�FO{WXUH��j�FRQGLWLRQ�TX
XQ�DYLV�pFULW�VRLW�IRXUQL�j
O
HQVHPEOH�GHV�PHPEUHV��

G� 'DQV�OH�FDV�G
XQH�VHXOH�QRPLQDWLRQ�SRXU�XQ�GHV�SRVWHV�YDFDQWV�DX�VHLQ�GX
&RQVHLO�H[pFXWLI��XQ�YRWH�GH�FRQILDQFH�SDU�OHV�PHPEUHV�DXUD�OLHX�

H� /H�GLUHFWHXU�HQ�FKHI�GHV�UDSSHOV�LQIRUPHUD�OHV�FDQGLGDWV�HW�OD�*6$_$ee6�GHV
UpVXOWDWV�GHV�QRPLQDWLRQV�GqV�TXH�OHV�UpVXOWDWV�VHURQW�FRQQXV�
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�hh]EQ<jQ][�GIh�KjkGQ<[j¥I¦h�<kr�KjkGIh�hkdKgQIkgIh
/IEjQ][�ÂÂÁ�GI�Y<��KGKg<jQ][�E<[<GQI[[I�GIh�KjkGQ<[jIh�Ij�KjkGQ<[jh

I� 6L�GHX[�SpULRGHV�GH�PLVH�HQ�FDQGLGDWXUH�pFKRXHQW�j�VROOLFLWHU�XQ�FDQGLGDW�SRXU
XQ�SRVWH�DX�VHLQ�GX�FRQVHLO��OHV�UHVSRQVDELOLWpV�GH�FH�SRVWH�SRXUURQW�rWUH
GpOpJXpHV�SDU�OHV�PHPEUHV�GX�FRQVHLO�H[pFXWLI�GH�OD�*6$_$ee6�WHO�TX
LOV�OH
GpWHUPLQHQW�SRXU�OD�GXUpH�GX�PDQGDW�pOX�

,,,� 3URFpGXUHV�pOHFWRUDOHV
D� 8QH�pOHFWLRQ�SDU�YRWH�GpPRFUDWLTXH�GRLW�DYRLU�OLHX��&KDTXH�PHPEUH�GH�OD

*6$_$ee6�UHFHYUD�XQ�YRWH��/HV�LQVWUXFWLRQV�SRXU�YRWHU�GRLYHQW�rWUH�LQFOXVHV�
E� /H�'LUHFWHXU�JpQpUDO�GHV�pOHFWLRQV�DFFHSWHUD�OHV�GpFODUDWLRQV�MXVTX
j����K����GH

OD�GDWH�GH�FO{WXUH�GH�O
pOHFWLRQ��
F� 8Q�FDQGLGDW�D�OD�SRVVLELOLWp�GH�GpVLJQHU�XQ�PHPEUH�GX�FRPLWp�TXL�SHXW�rWUH

SUpVHQW�ORUV�GX�GpFRPSWH�GHV�FDQGLGDWXUHV�
G� /H�GLUHFWHXU�JpQpUDO�GHV�pOHFWLRQV�HW�XQ�PHPEUH�GX�FRQVHLO�H[pFXWLI�SURFqGHQW

DX�GpSRXLOOHPHQW�HW�j�OD�GpWHUPLQDWLRQ�GHV�YRWHV�YDOLGHV�HW�LQYDOLGHV�HQ�SUpVHQFH
GX�RX�GHV�VFUXWDWHXUV�

H� &KDTXH�FDQGLGDW�HVW�pOLJLEOH�SRXU�XQ�UHFRPSWDJH�
I� /HV�UpVXOWDWV�GHV�pOHFWLRQV�VHURQW�DQQRQFpV�SDU�OH�GLUHFWHXU�JpQpUDO�GHV�pOHFWLRQV

DX[�PHPEUHV�VRUWDQWV�GX�FRQVHLO�H[pFXWLI�VpQDWHXUV�UHSUpVHQWDQWV�pWXGLDQWV�
DLQVL�TX
DX[�PHPEUHV�VRUWDQWV�GX�FRQVHLO�H[pFXWLI�FRPPLVVDLUHV�GH
FLUFRQVFULSWLRQ�GH�OD�*6$_$ee6��GqV�TX
LOV�VHURQW�FRQQXV�

J� (Q�FDV�G
pJDOLWp��XQ�VHFRQG�WRXU�DXUD�OLHX�GDQV�OHV�FLQT�VHPDLQHV�VXLYDQW�OD�GDWH
LQLWLDOH�GH�O
pOHFWLRQ��HQ�XWLOLVDQW�OHV�SURFpGXUHV�pOHFWRUDOHV�KDELWXHOOHV�SRXU�OD
SXEOLFLWp�HW�O
DYLV�GX�VHFRQG�WRXU��'DQV�OD�VHPDLQH�VXLYDQW�OHV�UpVXOWDWV�ILQDX[�
FHV�UpVXOWDWV�VHURQW�DQQRQFpV�DX[�PHPEUHV�GH�OD�*6$_$ee6��

K� 7RXV�OHV�IRUPXODLUHV�GH�PLVH�HQ�FDQGLGDWXUH�HW�OHV�YRWHV�GHYLHQGURQW�OD�SURSULpWp
GH�OD�*6$�$ee6�HW�VHURQW�FRQVHUYpV�SHQGDQW����KHXUHV�DSUqV�OD�UpYpODWLRQ�GHV
UpVXOWDWV�GH�O
pOHFWLRQ��SXLV�GpWUXLWV�VL�DXFXQH�RSSRVLWLRQ�Q
pPHUJH�

,9� eOHFWLRQV�VSpFLDOHV
D� 6
LO�Q
\�D�TX
XQ�VHXO�FDQGLGDW�SRXU�XQ�SRVWH�DSUqV�XQH�SpULRGH�GH�QRPLQDWLRQ�GH

GHX[�VHPDLQHV��OH�FKRL[�VHUD�HIIHFWXp�SDU�OH�&RQVHLO�FRQMRLQW�SOXW{W�TXH�SDU�XQH
pOHFWLRQ�JpQpUDOH��/H�SRVWH�HQ�TXHVWLRQ�UHVWHUD�YDFDQW�VL�DXFXQH�FDQGLGDWXUH
Q
HVW�VRXPLVH�
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�hh]EQ<jQ][�GIh�KjkGQ<[j¥I¦h�<kr�KjkGIh�hkdKgQIkgIh
/IEjQ][�ÂÂÁ�GI�Y<��KGKg<jQ][�E<[<GQI[[I�GIh�KjkGQ<[jIh�Ij�KjkGQ<[jh

��� 0LVH�HQ�DFFXVDWLRQ�GHV�PHPEUHV�GX�FRQVHLO�H[pFXWLI�HW�RX�GHV�UHSUpVHQWDQWV
pWXGLDQWV
D� /HV�PHPEUHV�GH�OD�*6$_$ee6�SHXYHQW��SDU�UpVROXWLRQ�DGRSWpH�SDU�DX�PRLQV�OHV

GHX[�WLHUV�GHV�YRL[�ORUV�G
XQH�UpXQLRQ�FRQMRLQWH�GX�&RQVHLO�H[pFXWLI�&RQVHLO�GHV
UHSUpVHQWDQWV�pWXGLDQWV�GH�OD�*6$_$ee6��GRQW�XQ�DYLV�SUpFLVDQW�O
LQWHQWLRQ�G
DGRSWHU
GH�WHOOHV�UpVROXWLRQV�D�pWp�GRQQp�j��DYDQW�O
H[SLUDWLRQ�GH�OHXU�PDQGDW��UpYRTXHU�WRXW
PHPEUH�GX�&RQVHLO�H[pFXWLI�GH�OHXU�EXUHDX�HW�SHXW��j�OD�PDMRULWp�GHV�YRL[�H[SULPpHV
j�FHWWH�DVVHPEOpH��pOLUH�WRXW�PHPEUH�GH�OHXU�OLHX�SRXU�OH�UHVWH�GH�FH�WHUPH��

E� /HV�PHPEUHV�GH�OD�*6$_$ee6�SHXYHQW�HQYLVDJHU�GH�GHVWLWXHU�WRXW�PHPEUH�GX
&RQVHLO�H[pFXWLI�j�OD�PDMRULWp�GHV�YRL[�H[SULPpHV�ORUV�G
XQH�UpXQLRQ�FRQMRLQWH�GX
&RQVHLO�H[pFXWLI�&RQVHLO�GHV�UHSUpVHQWDQWV�pWXGLDQWV�GH�OD�*6$_$ee6��GRQW�XQ�DYLV
FODULILDQW�OHV�UDLVRQV�GH�FHWWH�GpFLVLRQ�DYDQW�O
H[SLUDWLRQ�GH�OHXU�PDQGDW��HW�SHXW�pOLUH
WRXW�PHPEUH�GX�&RQVHLO�H[pFXWLI�j�OD�PDMRULWp�GHV�YRL[�H[SULPpHV�ORUV�GH�FHWWH
UpXQLRQ�

F� &H�Q
HVW�TXH�ORUVTX
XQ�DGPLQLVWUDWHXU�RX�XQ�UHSUpVHQWDQW�GX�GpSDUWHPHQW�D�YLROp�OD
FRQVWLWXWLRQ�RX�OHV�UqJOHPHQWV�GH�OD�*6$_$ee6��RX�D�RPLV�GH�UHSUpVHQWHU�OHV�LQWpUrWV
GHV�PHPEUHV�TX
XQH�WHOOH�GHVWLWXWLRQ�SHXW�rWUH�SURQRQFpH�

G� 8QH�PRWLRQ�GH�PLVH�HQ�DFFXVDWLRQ�QH�VHUD�SDV�SRUWpH�WDQW�TXH�OD�SDUWLH�DFFXVpH��RX�OD
SHUVRQQH�GpVLJQpH��Q
DXUD�SDV�HX�O
RFFDVLRQ�GH�VH�SUpVHQWHU�GHYDQW�OH�&RQVHLO
H[pFXWLI�FRQMRLQW�&RQVHLO�GHV�UHSUpVHQWDQWV�GHV�pWXGLDQWV��

H� 6L�XQH�SDUWLH�OH�GHPDQGH��OH�&RQVHLO�H[pFXWLI�FRQMRLQW�&RQVHLO�GHV�UHSUpVHQWDQWV�GHV
pWXGLDQWV�GRLW�GRQQHU�j�FHWWH�SDUWLH�MXVTX
j�GL[������MRXUV�RXYUDEOHV�SRXU�UDVVHPEOHU
OHV�GRFXPHQWV�HW�SUHXYHV�SHUWLQHQWV��DSUqV�TXRL�OH�&RQVHLO�H[pFXWLI�FRQMRLQW�&RQVHLO
GHV�UHSUpVHQWDQWV�GHV�pWXGLDQWV�GRLW�VH�UpXQLU�j�QRXYHDX�SRXU�YRWHU�VXU�OD�UHTXrWH�HQ
GHVWLWXWLRQ�

I� /H�SUpVLGHQW�RX�OH�YLFH�SUpVLGHQW�GX�FRQVHLO�H[pFXWLI�GRLW�rWUH�SUpVHQW��HW�XQ�TXRUXP
SRXU�OHV�UpVROXWLRQV�GH�PLVH�HQ�DFFXVDWLRQ�GRLW�rWUH�IL[p�j������GH�WRXV�OHV�PHPEUHV
YRWDQWV�ORUV�G
XQH�UpXQLRQ�FRPELQpH�GX�FRQVHLO�H[pFXWLI���FRQVHLO�GHV�UHSUpVHQWDQWV
GHV�pWXGLDQWV�

J� 8Q�YRWH�GH�PLVH�HQ�DFFXVDWLRQ�UpXVVL�QH�SHXW�rWUH�FRQWHVWp�TXH�V
LO�H[LVWH�GHV
LUUpJXODULWpV�GH�SURFpGXUH�
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��� $VVHPEOpHV�JpQpUDOHV�GH�OD�*6$_$ee6

8QH�DVVHPEOpH�JpQpUDOH�GHV�PHPEUHV�GH�OD�*6$_$ee6�HVW�FRQQXH�VRXV�OH�QRP�G
DVVHPEOpH
JpQpUDOH�

,� &RQGXLWH�
D� ¬�PRLQV�TX
XQ�PHPEUH�QH�GHPDQGH�XQH�UpYLVLRQ��FKDTXH�TXHVWLRQ�HVW

WUDQFKpH�G
DERUG�VXU�OD�EDVH�GH�OD�PDLQ�OHYpH��8QH�GpFODUDWLRQ�GX�SUpVLGHQW
VHORQ�ODTXHOOH�XQH�UpVROXWLRQ�D�pWp�DGRSWpH�RX�QRQ��HW�XQH�LQVFULSWLRQ�j�FHW
HIIHW�GDQV�OH�SURFqV�YHUEDO�GH�O
DVVHPEOpH�JpQpUDOH��VRQW�UHFHYDEOHV�HQ�SUHXYH
FRPPH�SUHXYH�PDQLIHVWH�GX�IDLW�VDQV�MXVWLILFDWLRQ�GX�QRPEUH�RX�GH�OD
SURSRUWLRQ�GHV�YRWHV�H[SULPpV�HQ�IDYHXU��RX�FRQWUH�OD�UpVROXWLRQ��

E� (Q�FDV�GH�YRWH�VHUUp�ORUV�G
XQH�DVVHPEOpH�JpQpUDOH��TXH�FH�VRLW�j�PDLQ�OHYpH�RX
SDU�YRWH��OH�SUpVLGHQW�D�GURLW�j�XQH�VHFRQGH�YRL[�RX�YRL[�SUpSRQGpUDQWH���F�
$XFXQ�YRWH�SDU�GpIDXW�Q
HVW�DXWRULVp�

,,� $YLV
D� 7RXW�DYLV�JpQpUDO�UHTXLV�SDU�OD�*6$_$ee6�GRLW�rWUH�HQYR\p�SDU�FRXUULHO�DX[

PHPEUHV�GH�OD�*6$_$ee6�GHX[�VHPDLQHV�j�O
DYDQFH��
E� $XFXQH�HUUHXU�RX�RPLVVLRQ�GDQV�OD�QRWLILFDWLRQ�G
XQH�DVVHPEOpH�JpQpUDOH�RX

G
XQH�DVVHPEOpH�DMRXUQpH�GHV�PHPEUHV�GH�OD�*6$_$ee6�Q
LQYDOLGHUD�FHV
DVVHPEOpHV�RX�DQQXOHUD�OHV�GpOLEpUDWLRQV�TXL�\�VRQW�SULVHV��HW�WRXW�PHPEUH
SHXW�j�WRXW�PRPHQW�UHQRQFHU�j�O
DYLV�GH�WHOOHV�DVVHPEOpHV�SHXW�QRWLILHU�
DSSURXYHU�HW�FRQILUPHU�WRXWHV�OHV�SDUWLHV

F� /
DGUHVVH�GRPLFLOLDLUH��LQWHUGpSDUWHPHQWDOH�HW�RX�pOHFWURQLTXH�DFWXHOOH�GH
FKDTXH�PHPEUH�RX�PHPEUH�GX�&RQVHLO�H[pFXWLI�GRLW�rWUH�HQUHJLVWUpH�GDQV�OHV
OLYUHV�GH�OD�*6$_$ee6�GDQV�OH�EXW�G
HQYR\HU�XQ�DYLV�j�WRXW�PHPEUH�RX
PHPEUH�GX�&RQVHLO�H[pFXWLI�SRXU�WRXWH�UpXQLRQ�RX�DXWUHPHQW�

G� 6L�GL[�PHPEUHV�RX�SOXV�GHPDQGHQW�SDU�pFULW�TXH�OD�*6$_$ee6�WLHQQHQW�XQH
DVVHPEOpH�JpQpUDOH��OHV�PHPEUHV�GX�FRQVHLO�H[pFXWLI�pPHWWURQW�XQ�DYLV�GH
FRQYRFDWLRQ�OH�SOXV�W{W�SRVVLEOH�HW�OHV�GHPDQGHV�IDLWHV�SDU�OHV�PHPEUHV
GHPDQGHXUV�VHURQW�WUDLWpHV�HQWUH�WRXWHV�DXWUHV�DIIDLUHV�G�PHQW�JpUpHV�SRXU�rWUH
SUpVHQWpHV�j�O
DVVHPEOpH��

H� $X�PRLQV�XQH�IRLV�SDU�DQ��XQH�DVVHPEOpH�JpQpUDOH�GRLW�VH�WHQLU��G
RFWREUH�j
VHSWHPEUH��
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,,,� 4XRUXP
D� /H�TXRUXP�SRXU�OD�WUDQVDFWLRQ�GHV�DIIDLUHV��\�FRPSULV�OHV�pOHFWLRQV�HW�OHV

UpIpUHQGXPV��j�WRXWH�DVVHPEOpH�JpQpUDOH�GHV�PHPEUHV�HVW�IL[p�j�����GHV
PHPEUHV�JpQpUDX[�

,9� 3URFqV�YHUEDO
D� 8Q�FRPSWH�UHQGX�GHV�GpOLEpUDWLRQV�GH�WRXWHV�OHV�DVVHPEOpHV�JpQpUDOHV�VHUD

FRQVHUYp�GDQV�XQ�OLYUH�RX�GHV�OLYUHV�SUpYXV�j�FHWWH�ILQ��/HV�SURFqV�YHUEDX[�GH
WRXWHV�FHV�UpXQLRQV�VHURQW�UHPLV�DX[�PHPEUHV�GX�FRQVHLO�H[pFXWLI��

E� /
DGRSWLRQ�GX�SURFqV�YHUEDO�VHUD�YRWpH�ORUV�GHV�SURFKDLQHV�DVVHPEOpHV
JpQpUDOHV��/H�SURFqV�YHUEDO�GHYUD�rWUH�VLJQp�HW�SRXUUD�rWUH�FRQVXOWp�SDU�OHV
PHPEUHV�VXU�OD�SDJH�:HE�GH�OD�*6$�$ee6�

��� 5pXQLRQV�GX�&RQVHLO�H[pFXWLI

/HV�UpXQLRQV�GHV�PHPEUHV�GX�FRQVHLO�H[pFXWLI�GH�OD�*6$_$ee6�VRQW�DSSHOpHV�UpXQLRQV�GX
FRQVHLO�H[pFXWLI�

,� &RQGXLWH
D� 6DXI�VL�OD�ORL�O
H[LJH�DXWUHPHQW��OHV�PHPEUHV�GX�FRQVHLO�H[pFXWLI�GH�OD

*6$_$ee6�SHXYHQW�WHQLU�VHV�UpXQLRQV�DX[�HQGURLWV�TX¶LOV�RQW�GpWHUPLQpV�
E� /RUV�GH�WRXWH�UpXQLRQ�GH�O
H[pFXWLI��OHV�PHPEUHV�GX�FRQVHLO�H[pFXWLI�SHXYHQW

H[DPLQHU�RX�WUDLWHU�WRXWH�DIIDLUH��TX
HOOH�VRLW�VSpFLDOH�RX�JpQpUDOH���ORUV�GH
WRXWH�UpXQLRQ�GH�O
H[pFXWLI��R��GHV�TXHVWLRQV�GH�QDWXUH�FRQILGHQWLHOOH�RX
SHUVRQQHOOH�VRQW�GLVFXWpHV��XQH�VpDQFH�j�KXLV�FORV�SRXU�FHWWH�TXHVWLRQ
VSpFLILTXH�SHXW�rWUH�GpVLJQpH�DYHF�O
DSSUREDWLRQ�GH�OD�PDMRULWp�GHV�PHPEUHV
YRWDQWV�GX�FRQVHLO�H[pFXWLI��$YDQW�TXH�OD�UpXQLRQ�QH�SDVVH�j�KXLV�FORV��OH
SUpVLGHQW�GRLW�UpDIILUPHU�O
H[SOLFDWLRQ�RXYHUWH�GH�OD�PRWLRQ�

F� /HV�PHPEUHV�SHXYHQW�SRUWHU�WRXWH�TXHVWLRQ�j�O
DWWHQWLRQ�GHV�PHPEUHV�GX
FRPLWp�H[pFXWLI��TXH�FH�VRLW�SDU�OHWWUH�DX[�PHPEUHV�GX�FRPLWp�H[pFXWLI�RX�HQ
DVVLVWDQW�HQ�SHUVRQQH�j�XQH�UpXQLRQ�GX�FRPLWp�H[pFXWLI��'qV�UpFHSWLRQ�G
XQH
WHOOH�OHWWUH�G
XQ�PHPEUH��OHV�PHPEUHV�GX�&RQVHLO�H[pFXWLI�H[DPLQHURQW�FHV
GHPDQGHV�ORUV�GH�OD�SURFKDLQH�UpXQLRQ�GX�&RQVHLO�H[pFXWLI��RX�ORUV�GH�OD
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�hh]EQ<jQ][�GIh�KjkGQ<[j¥I¦h�<kr�KjkGIh�hkdKgQIkgIh
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SUpVHQFH�G
XQ�PHPEUH�j�WRXWH�UpXQLRQ�H[pFXWLYH��H[DPLQHURQW�FHV�DIIDLUHV�ORUV
GH�FHWWH�UpXQLRQ��

G� 8QH�PDMRULWp�VLPSOH�GHV�YRL[�HVW�UHTXLVH�SRXU�GpFLGHU��GpWHUPLQHU�HW
DSSURXYHU�OHV�TXHVWLRQV�VRXOHYpHV�j�FKDTXH�UpXQLRQ�GH�O
H[pFXWLI�

H� /D�SURSRVLWLRQ�RX�OH�SUREOqPH�VHUD�UHQYR\p�DX�&RQVHLO�PL[WH�HQ�FDV�G
pJDOLWp
GHV�YRL[�

I� 6L�OH�&RQVHLO�H[pFXWLI�OH�GHPDQGH��WRXV�OHV�YRWHV�ORUV�G
XQH�WHOOH�UpXQLRQ�VH
WLHQGURQW�SDU�YRWH�

J� 8QH�GpFODUDWLRQ�GX�SUpVLGHQW�TX
XQH�UpVROXWLRQ�D�pWp�DGRSWpH��DLQVL�TX
XQH
LQVFULSWLRQ�GDQV�FHWWH�PHVXUH�GDQV�OH�SURFqV�YHUEDO��VRQW�UHFHYDEOHV�FRPPH
SUHXYH�GX�IDLW��VDQV�SUHXYH�GX�QRPEUH�RX�GH�OD�SURSRUWLRQ�GHV�YRWHV�H[SULPpV
HQ�IDYHXU�SRXU�RX�FRQWUH�OD�GpFLVLRQ��

K� /HV�UpXQLRQV�GX�&RQVHLO�([pFXWLI�DXURQW�OLHX�DX�PRLQV�XQH�IRLV�SDU�PRLV��RX
SOXV�IUpTXHPPHQW�VL�QpFHVVDLUH��

L� /D�UpYLVLRQ�OD�SOXV�UpFHQWH�GHV�©�5REHUW
V�5XOHV�RI�2UGHU�ª�VHUD�XWLOLVpH�
M� $XFXQ�YRWH�SDU�SURFXUDWLRQ�QH�VHUD�DXWRULVp�

,,� &RQYRFDWLRQ
D� 6L�WRXV�OHV�PHPEUHV�GX�&RQVHLO�H[pFXWLI�VRQW�SUpVHQWV��RX�VL�FHX[�TXL�VRQW

DEVHQWV�RQW�LQGLTXp�OHXU�DFFRUG�SRXU�TXH�OD�UpXQLRQ�VH�WLHQQH�HQ�OHXU�DEVHQFH�
DXFXQH�FRQYRFDWLRQ�IRUPHOOH�Q
HVW�UHTXLVH�

E� /HV�UpXQLRQV�GHV�PHPEUHV�GX�&RQVHLO�H[pFXWLI�SHXYHQW�rWUH�FRQYRTXpHV�SDU�OH
SUpVLGHQW�RX�OH�YLFH�SUpVLGHQW�$GPLQLVWUDWLRQ�VXU�OD�GLUHFWLRQ�GX�SUpVLGHQW��

F� /D�QRWLILFDWLRQ�GH�FHV�UpXQLRQV�GRLW�rWUH�HQYR\pH�j�FKDTXH�PHPEUH�GX�&RQVHLO
H[pFXWLI�DX�PRLQV�WURLV�MRXUV�DYDQW�OD�UpXQLRQ�

G� /D�GpFODUDWLRQ�FRQVWLWXWLRQQHOOH�GX�SUpVLGHQW�RX�GX�YLFH�SUpVLGHQW�GH
O
DGPLQLVWUDWLRQ�VHORQ�ODTXHOOH�O
DYLV�D�pWp�GRQQp�FRQIRUPpPHQW�DX�SUpVHQW
GRFXPHQW�GRLW�rWUH�XQH�SUHXYH�VXIILVDQWH�HW�FRQFOXDQWH�G
XQ�WHO�DYLV��

H� /D�*6$_$ee6�SHXW�UpVHUYHU�XQ�MRXU�RX�GHV�MRXUV�GDQV�Q
LPSRUWH�TXHO�PRLV
SRXU�GHV�UpXQLRQV�UpJXOLqUHV�j�XQH�FHUWDLQH�KHXUH��HW�DXFXQ�DYLV�GH�FHV
UpXQLRQV�UpJXOLqUHV�Q
HVW�UHTXLV��

I� $XFXQH�HUUHXU�RX�IDXVVH�GpFODUDWLRQ�GDQV�OD�QRWLILFDWLRQ�G
XQH�UpXQLRQ�GHV
PHPEUHV�GX�&RQVHLO�H[pFXWLI�Q
LQYDOLGHUD�RX�QH�UHQGUD�QXOOH�FHWWH�UpXQLRQ�RX
WRXWH�SURFpGXUH�SULVH�RX�WHQXH�j�FHOOH�FL��HW�WRXW�PHPEUH�GX�&RQVHLO�H[pFXWLI
SHXW�UHQRQFHU�j�O
DYLV�G
XQH�WHOOH�UpXQLRQ�HW�UDWLILHU�HW�DSSURXYHU�WRXWH�SDUWLH
SRXU�OHV�SURFpGXUHV�TXL�\�VRQW�HQJDJpHV�RX�WHQXHV�j�WRXW�PRPHQW�
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,,,� 4XRUXP
D� 3RXU�OD�WUDQVDFWLRQ�GHV�DIIDLUHV�ORUV�GH�WRXWH�UpXQLRQ�GH�O
H[pFXWLI��XQ�TXRUXP

VHUD�FRQVWLWXp�G
DX�PRLQV�OD�PRLWLp�SOXV�XQ�GH�WRXV�OHV�PHPEUHV�YRWDQWV�GX
&RQVHLO�H[pFXWLI��j�FRQGLWLRQ�TX
DXFXQH�UpXQLRQ�QH�VRLW�FRQYRTXpH�j�PRLQV
TXH�WURLV�PHPEUHV�QH�VRLHQW�SUpVHQWV�HQ�SHUVRQQH�

,9� 5DSSRUWV
D� 7RXWHV�OHV�UpXQLRQV�GH�O
H[pFXWLI�VHURQW�GRFXPHQWpHV�GDQV�XQ�OLYUH�RX�GHV

OLYUHV�IRXUQLV�j�FHWWH�ILQ��HW�OHV�UDSSRUWV�GH�WRXWHV�FHV�UpXQLRQV�VHURQW�WUDQVPLV
DX�&RQVHLO�H[pFXWLI�

9� 0HPEUHV�
D� /H�SURFqV�YHUEDO�GRLW�rWUH�DGRSWp�ORUV�GH�OD�SURFKDLQH�UpXQLRQ�UpJXOLqUH�GHV

PHPEUHV�GX�&RQVHLO�H[pFXWLI�HW�GRLW�rWUH�VLJQp�SDU�OH�SUpVLGHQW�HW�RXYHUW�j
O
LQVSHFWLRQ�SDU�OHV�PHPEUHV�GH�OD�*6$_$ee6�DX�EXUHDX�GH�OD�*6$_$ee6
SHQGDQW�OHV�KHXUHV�QRUPDOHV�GH�EXUHDX�DSUqV�DGRSWLRQ�SDU�OH�&RQVHLO�H[pFXWLI�

��� 5pXQLRQV�GX�&RQVHLO�FRQMRLQW

/HV�UpXQLRQV�GX�FRQVHLO�PL[WH�VRQW�GHV�UpXQLRQV�GX�FRQVHLO�H[pFXWLI�HW�GX�FRQVHLO�GHV
UHSUpVHQWDQWV�pWXGLDQWV�GH�OD�*6$_$ee6�

,� &RQGXLWH
D� 6DXI�ORUVTXH�OD�ORL�O
H[LJH�DXWUHPHQW��OH�&RQVHLO�FRQMRLQW�GH�OD�*6$_$ee6

SHXW�FRQYRTXHU�VHV�VpDQFHV�j�O
HQGURLW�TX
LO�FKRLVLW�
E� /H�&RQVHLO�FRQMRLQW�SHXW�H[DPLQHU�RX�WUDLWHU�WRXWH�DIIDLUH�VSpFLDOH�RX�JpQpUDOH

ORUV�GH�WRXWH�UpXQLRQ�GX�&RQVHLO�FRQMRLQW�
F� 8QH�VpDQFH�j�KXLV�FORV�SRXU�WRXWH�UpXQLRQ�GX�&RQVHLO�PL[WH�R��GHV�VXMHWV�GH

QDWXUH�FRQILGHQWLHOOH�RX�SHUVRQQHOOH�VRQW�GLVFXWpV�SHXW�rWUH�GpVLJQpH�DYHF�OD
SHUPLVVLRQ�GH�OD�PDMRULWp�GHV�PHPEUHV�YRWDQWV�GX�&RQVHLO�PL[WH��$YDQW�TXH�OD
UpXQLRQ�QH�SDVVH�j�KXLV�FORV��OH�SUpVLGHQW�GRLW�UpDIILUPHU�O
H[SOLFDWLRQ�RXYHUWH
GH�OD�PRWLRQ�
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G� /HV�PHPEUHV�SHXYHQW�SRUWHU�WRXWH�TXHVWLRQ�j�O
DWWHQWLRQ�GHV�PHPEUHV�GX
&RQVHLO�FRQMRLQW�HQ�pFULYDQW�j�XQ�PHPEUH�GX�&RQVHLO�FRQMRLQW�RX�HQ�DVVLVWDQW
HQ�SHUVRQQH�j�XQH�UpXQLRQ�GX�&RQVHLO�FRQMRLQW��'qV�UpFHSWLRQ�G
XQH�WHOOH�OHWWUH
G
XQ�PHPEUH��OHV�PHPEUHV�GX�&RQVHLO�FRQMRLQW�H[DPLQHURQW�OD�VLWXDWLRQ�ORUV
GH�OD�SURFKDLQH�UpXQLRQ�GX�&RQVHLO�FRQMRLQW��RX�GqV�OD�SUpVHQFH�G
XQ�PHPEUH�j
WRXWH�UpXQLRQ�GH�O
([pFXWLI��OHV�PHPEUHV�GX�&RQVHLO�FRQMRLQW�H[DPLQHURQW�FHV
DIIDLUHV�ORUV�GH�FHWWH�UpXQLRQ��

H� /RUV�GH�WRXWH�UpXQLRQ�GX�&RQVHLO�FRQMRLQW��OHV�TXHVWLRQV�VHURQW�GpFLGpHV�
GpWHUPLQpHV�HW�DSSURXYpHV�SDU�OD�PDMRULWp�GHV�YRWHV��

I� (Q�FDV�G
pJDOLWp�GHV�YRWHV��OD�SURSRVLWLRQ�RX�OD�TXHVWLRQ�VHUD�UHSRUWpH�j�OD
SURFKDLQH�UpXQLRQ�GX�&RQVHLO�FRQMRLQW�

J� 6L�XQ�PHPEUH�GX�&RQVHLO�PL[WH�SUpVHQW�OH�GHPDQGH��WRXV�OHV�YRWHV�VHURQW�SULV
SDU�pOHFWLRQ�

K� 8QH�GpFODUDWLRQ�GX�SUpVLGHQW�TX
XQH�UpVROXWLRQ�D�pWp�DGRSWpH��DLQVL�TX
XQH
LQVFULSWLRQ�DX�SURFqV�YHUEDO�j�FHW�HIIHW��GRLYHQW�rWUH�UHFHYDEOHV�HQ�SUHXYH
FRPPH�SUHXYH�SULPD�IDFLHV�GX�IDLW��VDQV�SUHXYH�GX�QRPEUH�RX�GH�OD
SURSRUWLRQ�GHV�YRWHV�H[SULPpV�GDQV�SRXU�RX�FRQWUH�OD�UpVROXWLRQ��

L� 8QH�GpFODUDWLRQ�GX�SUpVLGHQW�TX
XQH�GpFLVLRQ�D�pWp�DSSURXYpH��DLQVL�TX
XQH
LQVFULSWLRQ�DX�SURFqV�YHUEDO�j�FHW�HIIHW��GRLYHQW�rWUH�UHFHYDEOH�FRPPH�SUHXYH
pWDEOLH�GX�IDLW��VDQV�SUHXYH�GX�QRPEUH�RX�GX�SRXUFHQWDJH�GH�YRL[�H[SULPpHV
HQ�VD�IDYHXU�SRXU�RX�FRQWUH�OD�GpFLVLRQ

M� /HV�UpXQLRQV�GX�&RQVHLO�FRQMRLQW�DXURQW�OLHX�PHQVXHOOHPHQW�RX�DX�EHVRLQ�
N� /D�UpYLVLRQ�OD�SOXV�UpFHQWH�GX�5REHUW
V�5XOHV�RI�2UGHU�VHUD�XWLOLVpH�
O� $XFXQ�YRWH�SDU�GpIDXW�QH�VHUD�DXWRULVp�

,,� $YLV
D� 6L�WRXV�OHV�PHPEUHV�GX�&RQVHLO�FRQMRLQW�VRQW�SUpVHQWV��RX�VL�FHX[�TXL�VRQW

DEVHQWV�RQW�GRQQp�OHXU�DFFRUG�SRXU�TXH�OD�UpXQLRQ�VH�WLHQQH�HQ�OHXU�DEVHQFH�
DXFXQ�DYLV�IRUPHO�GH�FRQYRFDWLRQ�Q
HVW�UHTXLV�

E� /HV�UpXQLRQV�FRQMRLQWHV�GX�FRQVHLO�SHXYHQW�rWUH�RIILFLHOOHPHQW�FRQYRTXpHV�SDU
OH�SUpVLGHQW�RX�XQ�YLFH�SUpVLGHQW�VRXV�OD�GLUHFWLRQ�GX�SUpVLGHQW�

F� /
DYLV�GH�FHV�UpXQLRQV�GRLW�rWUH�UHPLV�HQ�PDLQV�SURSUHV�j�FKDTXH�PHPEUH�GX
&RQVHLO�FRQMRLQW�DX�PRLQV�WURLV�MRXUV�DYDQW�OD�UpXQLRQ��HQYR\p�SDU�FRXUULHU
LQWHUPLQLVWpULHO�RX�HQYR\p�SDU�FRXUULHU�pOHFWURQLTXH�j�FKDTXH�PHPEUH�GX
&RQVHLO�FRQMRLQW�DX�PRLQV�XQH�VHPDLQH�DYDQW�OD�UpXQLRQ���
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G� /H�&RQVHLO�FRQMRLQW�GH�OD�*6$_$ee6�SHXW�GpVLJQHU�XQ�RX�SOXVLHXUV�MRXUV�DX
FRXUV�GH�Q
LPSRUWH�TXHO�PRLV�SRXU�GHV�UpXQLRQV�UpJXOLqUHV�j�XQH�KHXUH�j
GpWHUPLQHU��HW�DXFXQ�DYLV�GH�FHV�UpXQLRQV�UpJXOLqUHV�Q
HVW�UHTXLV��

H� $XFXQH�HUUHXU�RX�RPLVVLRQ�GDQV�O
HQYRL�G
XQ�WHO�DYLV�SRXU�XQH�UpXQLRQ�GX
&RQVHLO�PL[WH�Q
LQYDOLGHUD�FHWWH�UpXQLRQ�RX�Q
LQYDOLGHUD�RX�QH�UHQGUD�QXOOH
WRXWH�SURFpGXUH�SULVH�RX�WHQXH�ORUV�GH�FHWWH�UpXQLRQ��HW�WRXW�PHPEUH�GX
&RQVHLO�PL[WH�SHXW�j�WRXW�PRPHQW�UHQRQFHU�j�O
DYLV�G
XQH�WHOOH�UpXQLRQ�HW
UDWLILHU�HW�DSSURXYHU�WRXWHV�OHV�DFWLRQV�TXL�\�VRQW�SULVHV�RX�V¶\�GpURXOHQW

,,,� 4XRUXP
D� /H�TXRUXP�SRXU�OD�WUDQVDFWLRQ�GHV�DIIDLUHV�j�WRXWH�UpXQLRQ�GX�&RQVHLO�FRQMRLQW

GRLW�rWUH�FRQVWLWXp�G
DX�PRLQV�OD�PRLWLp�SOXV�XQ�GH�WRXV�OHV�PHPEUHV�YRWDQWV�GX
&RQVHLO�FRQMRLQW��pWDQW�HQWHQGX�TX
DXFXQH�UpXQLRQ�QH�SHXW�rWUH�FRQYRTXpH�j
PRLQV�TXH�OHV�FLQT�PHPEUHV�YRWDQWV�GX�&RQVHLO�FRQMRLQW�QH�VRLHQW�SUpVHQWV�HQ
SHUVRQQH�

,9� 3URFqV�YHUEDX[
D� 7RXWHV�OHV�VHVVLRQV�GX�&RQVHLO�FRQMRLQW�GRLYHQW�rWUH�FRQVLJQpHV�GDQV�XQ�FDKLHU

RX�GHV�OLYUHV�IRXUQLV�j�FHWWH�ILQ��HW�OHV�SURFqV�YHUEDX[�GH�WRXWHV�FHV�UpXQLRQV
GRLYHQW�rWUH�UHPLV�DX�SUpVLGHQW��

E� /H�SURFqV�YHUEDO�HVW�DGRSWp�ORUV�GH�OD�SURFKDLQH�UpXQLRQ�UpJXOLqUH�GX�&RQVHLO
PL[WH��DSUqV�TXRL�LO�HVW�VLJQp�SDU�OH�VHFUpWDLUH�HW�PLV�j�OD�GLVSRVLWLRQ�GHV
PHPEUHV�GH�OD�*6$�$ee6�DX�EXUHDX�GH�OD�*6$�$ee6�SHQGDQW�OHV�KHXUHV
QRUPDOHV�G
RXYHUWXUH�

��� $QQpH�ILQDQFLqUH

/
H[HUFLFH�ILQDQFLHU�GH�OD�*6$_$ee6�GRLW�VH�WHUPLQHU�OH����DYULO�GH�FKDTXH�DQQpH�HW
FRPPHQFHU�OH��HU�PDL��VDXI�LQGLFDWLRQ�FRQWUDLUH�GHV�PHPEUHV�GX�&RQVHLO�H[pFXWLI�GH�OD
*6$_$ee6�
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��� 0RGLILFDWLRQV
D� 7RXW�PHPEUH�GH�OD�*6$_$ee6�SHXW�SURSRVHU�GHV�UpYLVLRQV�RX�GHV�DMRXWV�j�OD

FRQVWLWXWLRQ�GH�OD�*6$_$ee6��
E� 7RXW�DPHQGHPHQW�SURSRVp�VHUD�SUpVHQWp�DX[�PHPEUHV�ORUV�G
XQH�DVVHPEOpH

JpQpUDOH�RX�VHUD�LQFOXV�GDQV�OH�VFUXWLQ�VHFUHW�GHV�pOHFWLRQV��DYHF�QRWLILFDWLRQ�GH
O
DPHQGHPHQW�DFFRPSDJQDQW�O
DYLV�GH�FRQYRFDWLRQ��8Q�UpIpUHQGXP�SHXW�DYRLU�OLHX
VL�DX�PRLQV�GL[�PHPEUHV�GH�OD�*6$_$ee6�VLJQHQW�XQH�SpWLWLRQ�HQ�GHPDQGDQW�XQ�

F� 7RXWH�PRGLILFDWLRQ�GRLW�REWHQLU�XQ�YRWH�j�OD�PDMRULWp�GHV�GHX[�WLHUV�SRXU�rWUH
DGRSWpH�

��� ,QWpUrWV�FRQFXUUHQWV
D� /RUVTXH�OHV�LQWpUrWV�G
XQ�PHPEUH�GX�&RQVHLO�H[pFXWLI�RX�G
XQ�5HSUpVHQWDQW

pWXGLDQW�LQWHUIqUHQW�DYHF�O
LQGpSHQGDQFH��O
LPSDUWLDOLWp�HW�O
REMHFWLYLWp�TXH�OHV
PHPEUHV�GX�&RQVHLO�H[pFXWLI�RX�OHV�5HSUpVHQWDQWV�pWXGLDQWV�VRQW�WHQXV�G
H[HUFHU
GDQV�O
H[pFXWLRQ�GH�OHXUV�IRQFWLRQV��LO�\�D�FRQIOLW�G
LQWpUrWV��8Q�FRQIOLW�G
LQWpUrW
ILQDQFLHU�RX�QRQ�ILQDQFLHU�SHXW�H[LVWHU�

E� 8Q�PHPEUH�GX�FRQVHLO�H[pFXWLI�RX�XQ�UHSUpVHQWDQW�pWXGLDQW�TXL�D�XQ�FRQIOLW
G
LQWpUrWV�GRLW�OH�GpFODUHU�SDU�pFULW�RX�YHUEDOHPHQW�j�WRXWH�UpXQLRQ�GX�FRQVHLO
H[pFXWLI�RX�PL[WH�VL�OH�FRQIOLW�VXUYLHQW�VDQV�DYHUWLVVHPHQW��

F� 8Q�PHPEUH�GX�&RQVHLO�H[pFXWLI�RX�XQ�UHSUpVHQWDQW�pWXGLDQW�TXL�D�XQ�FRQIOLW
G
LQWpUrW�GRLW�OH�GpFODUHU�DYDQW�GH�GLVFXWHU�G
XQH�TXHVWLRQ��/RUVTX
XQ�FRQIOLW�HVW
GpFODUp��OD�SHUVRQQH�GRLW��

�� 6H�UHWLUHU�GHV�GpEDWV�ORUV�G
XQ�GpEDW�RX�G
XQ�YRWH�VXU�FH�VXMHW��FRQWUDW�RX
DUUDQJHPHQW�VSpFLILTXH�ORUV�G
XQH�VpDQFH�j�KXLV�FORV��

�� V
DEVWHQLU�GH�GLVFXWHU�RX�GH�YRWHU�VXU�FHWWH�TXHVWLRQ��FH�FRQWUDW�RX�FHW
DUUDQJHPHQW�VSpFLILTXHV�ORUV�G
XQH�VpDQFH�SXEOLTXH�

&HWWH�FRQVWLWXWLRQ�D�pWp�UDWLILpH�SRXU�OD�SUHPLqUH�IRLV�ORUV�G
XQH�DVVHPEOpH�JpQpUDOH�GHV�PHPEUHV
GH�OD�*6$_$ee6�OH����PDUV�������,O�D�pWp�FRQYHQX�j�O
XQDQLPLWp�TXH�WRXV�OHV�UqJOHPHQWV
DGPLQLVWUDWLIV�DQWpULHXUV�GH�OD�*6$_$ee6�VRLHQW�DEURJpV�HW�TXH�FHWWH�FRQVWLWXWLRQ��WHOOH
TX
DPHQGpH�SDU�OHV�PHPEUHV��VRLW�UDWLILpH�

/D�PRGLILFDWLRQ�OD�SOXV�UpFHQWH�D�pWp�HIIHFWXpH�OH����VHSWHPEUH������
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